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U.G. 1st Semester Examination - 2023

ECONOMICS
. [HONOURS]
Generic Elective Course (GE)
Course Code : ECOH-GE-T-1

[Old CBCS Syllabus] »
Full Marks : 60 - Time : 2+ Hours

The figures in the right- /1and malgm indicate marks.
Candidates are required to gzve their answers in

their own words as far. as pracz‘ica’ble..

1. Answer any ten questions: , 2‘>< 10=20
@GN wifS esm SeA e s
a) Draw 1nd1ffe1 ence curves for perfectly
& subst1tute and perfectly complementary goods.
W#vﬁ?‘emﬁﬁﬁmw C‘ﬁ?c—‘ﬁ?c?{"ﬁ?
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b). v‘When does an economic problem arise?
B O WWWW?@?
¢)  Define consumer good.
O CORCR S TS |
d)  What is indifference map? -
e) Define budget line.
TG (@ AR WS |

f) Why indifference curve is negatlvely sloped?
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g)  What do you mean by Demonstration Effect?
il ST TS B (AR 2 |
h) What do you mean by market equilibrium?
AGE SIIHIN TEHCS D (@A ¢
i)  State the relationship between SAC and SMC
SAC @8 SMC-3 Sz S0 Trare |
) What will happen to Total Product it~
6 TesimETa SEE B T, T
i) Marginal Product is positive
e TrAwa 4AEP 23
11) Marginal Product is zero?
oG e 7 23 ¢
K)- Distinguish between elastic demand and
inelastic demand.

RfeaiFe viftwl @ SIfEfogeIF BifRAls 3 AL
1) Identify the situation where equilibrium
| market price will feacl:l the maximum with the
change in both demand and supply. ’
- m) What happens to ‘average cost when output
increases in the short-run?
A TeATTAR IS o1 ~ARRST Nt I st
n) Draw the TFC and AFC curves in short run.
 ZESE TFC GRAFC Gl o |
o) Distinguish between cardinal and ordinal
| utility. ' | o
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2.  Answer any four questions: 5x4=20
@-CFIA G1Rf6 arsa Tea v ¢
a)  Explain diagrammatically how would you
derive consumer’s demand curve from the
marginal utility curve:

AEF Soicaifrer cems%}—fcac—rq'srf}m
@l Ref =1 = 1 o sveanicat reit

b)  Show that two linear demand curves having the
same price intercept and different slopes will
have the same price elasticity at a given price.
(RIS (@ AN WO AF2 (AR G 4P T
T 7S seiaie sifkwl (@4 cwe 96 e
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¢)  Explain three stages of production : assoc1ated
with the law of variable proportions.
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d) How would you determme budget line?
FIeIR 0 @2 ey a2 |

e) Show that the slope of a budget line is equal |

to the negatlve of the ratio of two commodlty .
prices. : ' |
e @ IS @WW{%WWWW
I AR S e
) What is the difference between Laws of
Returns and Laws of Returns to Scale?
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3. Answer any two queslions:

10x2=20

- o 2esE Tem vie ¢

a)

b)
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Given the iso-product curve of a firm and the
prices of two inputs it used, find the condition
that the firm must fulfil to produce —
(IR T AN (@ QR TG @ yfs Sotzze
JARNE S S WIS (meq) G, wifioa—
1)  a given output at the minimum possible
cost; -
R @ ﬁf’?@ AFsne S,
i1) . the maximum output at a given total cost.
’ ﬁﬁ%mm?w%wrmﬁﬁrw S
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- Derive the long-run average cost curve from

the short-run aver age ‘cost curves.
FHFA G 7 Wwﬁﬂmﬁn SIG G &
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rGraphlcally examine the: relationship among

TP, AP and MP of a factor.
G E R X [ SGE D @'Wera TP, AP a3
I\{P—?IWW e 2 -
Explain with dlagram how consumer’s
equilibrium is determmed by~ Indlfference
curves. TR g |
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