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Instructions to the Candidates:

e Candidates will be provided with a question cum answer booklet.

e The booklet contains 34 multiple choice questions, each carrying 2 marks. Candidates
will attempt 17 questions from the following (MCQ).

e Candidates must fill up his/her Registration Number, Year & Roll Number in the
space provided.

e Do not make any rough work on the answer booklet.’

e At the end of the examination please return the answer booklet to the invigilator.

Registration No. | Year

Roll Number

Signature of the Invigilator
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SWer any seventeen from the following questions. [Choose

2%x17=34
tick (/) mark beside given box]: e o T
PR ersiesfra s Ries o e fFe 701 B (V) o fe T TEoT
1. Disguised unemployment means:
R (IFIA] WA D
a) There is no employment ‘

(I T (2
b)  The marginal productivity of labour is either zero or negative

AT AT BLAMTALTS! T =70 < el

'¢)  The average productivity is zero

N BeAETS! =

d) Emplojmerit is seasonal 7
ez wga

2. Which one of the folquing is the largest commercial Bank in India?
2)  State Bank §f1nqia " U
b) Bank of India 4
RUEREdECR)

c) ° Punjab National bank O
- N T g

d)  Canarabank U

IO iE
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Demand-pull inflation occurs:

£ B vy TS
sifem) giaelee sqaTiie Wb

a) Due 1o rise in demand

(‘i

sifem gfea
b)  Due to fall in supply
CE1siE s Yleyla SR
¢)  Due to fall in employment
FUHER AT S
d) None of the above

In India. inflation is measured by:

Sace JErHiie AAfa=e a1 230:

a) Whole sale price index number (WPI)
IR Reayey s <99 (WD) =il

b) Consumer price index number (CPI)

Cote 5 75 W= (CPI) Al

¢) Personal income
SRS W‘ﬁm

d) Costof L1v1ng Index Number (CLI)
SR YIS 759 (CLY) =i

IR

103 EcoM)
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When the central government reduces the value of the domestic currency in terms of

foreign currency it is known as:

T TR TSR R @i ﬁﬁz&ﬁ?rw%qwf@mw AR «QWW

a) Devaluation
ST

b) Depreciation
A6

c) Appreciation
L bnl

'd) : ReValuatio_n

TR

DDDD



6.

¥ ; fi
Which of the following ¢ 2 sign ©
fsa D adt=t 3 T ¥ .
e G ¢ constant prices

i swcOMCe a
An incrcase in national e

- ’ |

q&x gren GrEE Al 3 o .
c) A sustained increase in real per capita incom

All of the above

Boiaq IR

a)

b)

d)

Gross Domestic Product of a country is measured by:

B e QUG e sty sAfRTtst
a)  Value of all tradable goods and services
RS JRATIY o GR AR F
b) Value of non-tradable goods and services
S-RAEIT *F 8 SIRAEIA T
¢) Monetary value of all transactions
d) None of the aboVé

_ The value of money during inﬂaf:i'on:_

a) Will decrease

b)  Will increase

c) ' Will remain constant
d) Cannet be said
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vati ) -t (NNP), the depreciation should be subtracted from:
9. To measure Net National Product (NINF).

" 31 (Aol FA7S 514 A7 (AT
AB TrErm BeA (NNP) #fasis] aans, Sanil (4wt 20
a)  Gross Domestic Product 0
GG (eie Beoiie
b)  Gross National Income .
(NG &Sy @i

¢)  Gross National Product L
(B &S B
d)  Personal Income L
Ifesrs iy
10.  The combination of Stagnation and inflation is known as:
Froeret @ ESUREIEE I NPT o p—
a) Stagflation
SoISIGEN .
b)  Cost-push inflation
TS ErRify =
¢)  Hyper-inflation e
d) Deflation - '
AT Acwiva -
11.  The supply of money is controlled by:
ST TR P = |
a) Niti Aayog ) O
- SRS st -
b)  Planning Commission O
Afssm TR
c) Resérve Bank of India ]
d) Central Government 1]
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(71

timation?
. ~ 1¢ estima
in National Incon
. . is included in Na
12, Which of the following option is incl 1T SRE G S
) = w713] K2l et N e
e I AR R RLLE
- = 19{0 Tieiz
- [EfERe Renefm aug i ~
a) Rent, wage

SITl, WG

b) Wage. interest

0
U
e, I ] O
c) Rent. wage, interest, profit
d) Profit D
Ao
13. Closed economy is a type of economy where:
TR S G < 4T W @,

a)  Deficit ﬁnanéing_ takes place

RIBSAS R e H

b) Money supp;ly is controlled by the Govemmg:nt []
N SR S e s

C¢)  Neither €Xport nor import takes place (WY
T A =i =g

d)  None of the above 0O
TR (I * » ~

14.  Which of the following options is the charactcfistic of a competitive market?

CERIRS Reemefem T o asf eI et iy 2

a)  Free entry and free exit = ’
AT et @) Rty e

b) | Homogeneous product
TGS el Bt

c) Large number of buyers and sellers

| Refet i Gt @ et
d)  All of'the above

O O O 0O
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Ton -bank financia]
jate yank from non
Which of the following options differentiates the b
ich o ,

institution?

¢

F7EF (27 AT W9
(oo ST AIET (ATF
T T RS GG RS afsgtara Al

iR Remela g @b g grere S

a) Accepting loans and borrowings

A QR IR aize] 3

]
b)  Accepting demand deposits

SRR SIS aize T4

¢)  Accepting time deposits
T NSNS o942 571
d) Lending

]
N} @prrey

The difference between personal income and
-as:

personal disposable income is known

T[T =i AR IS Frestferatsy s sy “hi<kye

Q) Capital transfer

b)  Personal current taxes bl o Sy L S o
Jfeare ToT9 1 |

c) Total Incofne | I , . [ ;
d) Indirect taxgs
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[9] 103/Eco(N)
o Which one or he following is NOT the role of central bank?
P oI i AR SR 7 2
2) PrOViding financial support to the Government M
TIPS SRR Syt afvifsd
b) Providing credit facilities to the commercial bank M
SiffeTs rwe we gfRa anE
c) Providing banking facilities to the general public M
AR wmﬁas TR Rl emiw
d) Formulating Monetary quicy ]
A o
18. In which year were some private c’o_mmefcial banks nationalised?
a) 1949 SRR RS LY Lt | J
‘b) 1959 _ \ ) |
c) 1969 . " ._ ' S O
d 1979 P e - O
19. The central bank can reduce the supply of money: L
(U TRF Y AR TS ACa: R :
a) - By selling securities- e % B o B O
b) By Buying securities - | Cimia - [ O
BifseRite @ mam =
c) By raisihg Government Expenditure "u M
d) By reducing the Statutory Liquidity Ratio ‘ ]

e = ST it @
: . [Turn Over]
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: .

spjtae] F-a3 IR wigfe 2@
a) Downward sloping
CEPRIRDEENE
b) Upwardsloping
TR TEYE
¢) Parallel to vertical line
d)  Parallel to horizontal line

21.
Fess i RPsl siRmicaig 2 ARRSES = 0 e -

a) Price of the product

(SIERGI]
b)  Money Income of the consumer
¢)  Preference of the consurher
d) Price of othef products : y ol
22. Cricket bat and ball are:
RS U @ <o 7w
a) ' Substitute goods
b) Corhplementary goods |
c) - Un_related goods
ST Ty

d) None of the above

CANEFT (IS T

Which of the following options is NOT the reason for shift in de

103/Ecoqy)

mand curve?

O O O O



23.

24.

25.

“?E’ i_\ik?("_\l\)
(1)

. . N . . o Shinnls ,_.,wa.f..
which of the following options is the cause of shift of Supply

fafels s e s @mi cnene (gmia w0 S

L]

a)  Government levies GST on the product
TSl GST @a @ji=y
b)  Change of price of raw materials

SIS Wit #ifHes

]

¢)  Technology upgradation ]
ayfe Tagd
d)  All of the above

TATEE 08,
How many banks were nationalised during bank nationalisation?

mm@w%ﬂwmﬁww@wqwm%?

a) 14 []
b) 16 ]
c) 12 - ’ O
d 15

Which of the following factors is responsible for increase in demand for natural
resources? )

APRoH WW{%WW I T WA 2

a) - Pollution - O
3 | |

b)  Human population

_ | | ]
IR SR - | |

- ¢)  Technology

‘ [
R -
d)  None of the above

AT @G

T Mhvanl



. 96. A and B are substitute goods when:
A @3} B [R5 B 99:

a) Price of A and quantity of B are negatively related O
A-a7 6T R B-a3 Al Aesieeied STrifds
b)  There is no relation between Price of A and quantity of B ]
A~a5 55T G Bag SIS S QI A (13
c) The demand for A increases as the price of B increases ]
B-43 7N AR A A A-a3 5ifRwl I A |
d) All of the above ]
BRI IR
27. In equilibrium, aggregate demand is equal to:
_ STRUIREIE, NS sifgnl w =i 51
a) = Aggregate supply ]
T @isi-a 71w
_.b)- Price of the product [:]
AT 497 HAfew
' ¢) ‘ Money income of the consumer O
(I =Y SE-a7 e
d)  None of the above [

28. Law of demand states that if all other things remain coh‘stant, the price and quantity

are:

.WTWWW%@?WW Vﬁﬂaﬂa\ﬁﬁm‘?{‘qw

a)  Positively associated ]
RO IS

b) ,Negatively associated 1
RRINEE (SRCY ; .

¢) Not associated 3 | ‘- : | | | O
Bk e ~

d) None of the above ]

AR (G2 7



29.

30.

31.

| d) Volﬁntary unemployment

a

a

a
d) 195 0
In Economics, which of the following is U-shaped?

reTs Fas IS U-sigfg

a) Demand curve

b)  Supply curve , 0
¢) Longrun average cost curve
d) M‘argmal Révénue Curve ! '3 o
The rise in unemployment due to financial crisis in 2003 is an example of:

2008 T SNE MIBI PN @G qf%m%mw =

a) Cyclical unemployment | . _ 0
b (RIS | .
b) Seasonal unemployment

¢) Involuntary unemployment

[Turn Over |
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[14]
ke the following policy (policies):
aKce

32. During periods of inflation. government may
TEARTS FIta SFarrg «3 dife wase sa0s A ]
a) Increase tax rate
9 Y a9
b)  Decrease money supply
S @I 27 vy
¢) Both (a) and (b)
(2) 9% (b) T
d)  None of (a) and (b)
(a) 9k (b) C?FFTFB??W ’
33. Mixed economy refers to:
e w2 [Rifs ==

a) Coexistence of public and private sector

TR 8 (PTHIE N FR=g

b) Coexistence of agricultural and industrial sector ° []
IR 8 B <ices sim=EE
c)  Coexistence of agricultural and service sector - ]

d) Coexistence of industrial and service sector ]

e o Qe s
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4 time pbank-nationalization was 11
n

A ?
oz GeREd T R (Pl AT &
ToERIERUNE

2) 1979
by 1981
¢) 1980

Q) 1991

[General proficiency 1 mark]
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