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e their answers in

1. Answer any ten questions: 2x10=20
- Il vl 2o T e 8
ﬁ What do you understand by microeconomic
theories?
5 ete et og TS [ @

b) Statethe law of demand.
it gt <ol <l
¢) What is the shape of Indifference curve if two
goods are perfectly complements?
ufy way AarAcaa A7l sifazjae 2l [ (IS
a1 (45 @, Sy Al -
d)_. State two cases when the law of demand is

violated.
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Define Production function,

S wrepman g
D Why Isoquant is negatively sloped?
AWISHAMA @ @a ey visfal& ¢
g)  Write any two assumplions of Perfect
- Competition.

1 eferftenga e wfd wqm S )
/b) What is Marginal rate of Technical Substitution
between inputs of production?

TN AT eyfene afes faadeon 7@
4 & @rae

/i_l_ What do you mean by Income consumption
curve?

G (S19 @Y FE AE ¢

Draw the short run demand curve of a firm in a
perfectly competitive market.

4 eficraiisrenEs aaiE @ Fe Faaae viEa
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What is Ridge line?

@ fae @1 e
O,
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What do you mean by Break-even point of
production?

CedAMTa @a-4re 44 ae & ram

Define Value of Marginal Product (VMP) of an
input,

SertitTa Soraca afes Seomem oy siceifie
Tl |

What do you understand by Derived demand for
inputs? |
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/0)’ What is giffen good?
{o1cF v e S

_p)  Distinguish between perfect competition and
imperfect competition.

A efermiael ¢ god eferiaet-ag T AL
[BEG s\l
2.  Answer any four questions: 5x4=20
Q- (I DD A0 T WIS ¢

a) Define Indifference curve. Prove that higher
_~  level of indifference curve gives higher level -
of satisfaction for the consumer. 1+4

s @l 96 & @Ry @ae, Twwd AT E
@<l g sAfamaa Towtiere emia I |

b)  Explain, graphically, how we could derive ‘Price
_~~ consumption curve’ in the Ordinal Approach of
consumer behaviour.

/ fBg FZ@e e, fFeia wm 1ol @y’ foefm =l

A | |
c¢) Discuss, briefly, the concept of consumer

o equilibrium.

(SIGTa SITAITR QG AT 141 e |
d) Define Engel curve. Draw an Engel curve for
inferior good. 1+4=5

QG FTE~a7 A | R T CFOY e F
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¢) Discuss the relation between MP and AP of
labour. |
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Answer any two questions:

3 varies along
Di*;r:uq'v. how clasticity o demand Ve

a lincar demand curve.
qaf naatalee bif2ul

PICE b sfaafdw wl, (S| | -
What is Monopoly power? Pefine Lt,rncrlef: 5
in this respect. I£4=>
e IR 2 I (W L g3 @E el

Ik el visae

10%2=20
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Derive, graphically, the Short Run and Long Run

equilibrium in perfect competition. 5+5
7o e Sl JEIE, Ba AR ZHPEAA €
T SISy 91 Tl |

State two assumptions of Monopoly market.
Explain the proposition that a Monopolist 1s
always a price maker. Discuss, why there 1s no
supply curve in Monopoly market.

2+246=10
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Prove that Price effect comprises Substitution
effect and Income effect.
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Discuss the Laws of Variable Proportions
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