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U.G. Ist Semester Examination-2023

ECONOMICS
[MINOR]
Course Code : ECO-MI-T-1
(Principles of Microeconomics)
[NEP-2020]

Full Marks : 40 Time :
The figures in the right-hand margin indicate marks.
Candidates are required to give their answery in
their own Words as far as practicable,
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1. Answer any five questions: 2%5=10

-1 A A Teg e ¢

ay . What.do you mean by ‘Micro Economics’?
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) What is consumer surplus?
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¢y Mention two exceptions of the law of demand.
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/ﬁ What is Marginal Utility?
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¢)  What do you mean DY 4 Consumer's Budget
Linc?
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What is pcome-consumption Curve?
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g) What is Returns to Scale in production?
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JJ!.'." * What is Iso-quant?
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2. Answer any two questions:
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What is price claslicity. of demand? Show that a
straight line demand curve has different

elasticity at different points on the demand
1+4=5
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curve.
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Whul do you mean by price effect? Explain the
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process of derivation of price consumption

curve. 2+3=5
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Explain the concept of kExpunsiet -

production with a suitable diagram. i
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Explain the rclmmm;h-.p between AY Crapie '
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and Marginal Cost of production.
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Answer any tWo questions: 2
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what do you mean by Indifference Curve”
Explain the characteristics of Indifference
Curve. Explain diagrammatically the process of
consumer’s equilibrium of the Indifterence

curve analysis. 1+4+5=10
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What is Production Function? IExplain

“diagrammatically about the Total Product,

Average Product and Marginal Product.
2+8=10
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Distinguish between lixed Cost and Variable
Cost. Explain why the short-run Average Cost
curve is *1J” shaped. 4+6=10
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Write the different characteristics of perfectly
competitive market. Explain the short run
equilibrium situations of a firm in this market.
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