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Full Marks : 60 Time : 24 Hours
The figures in the right-hand margin indicate marks.
Candidates are required to give their answers in
their own words as far as practicable.

1. Answer any ten questions from the following:
2x10=20
ffARe @ wils 2o Ted TS ¢
a).  What do you mean by closed and open
economy?
9% ¢ & SIS =00 G @ ?
A" What is GDP deflator?
GG (7T SeoimcTd fCrbe IS 0= 7
<€)~ Show that MPC+MPS=1.
e @, MPC+MPS=11
What is cost of living index?
G4 Al A5 FIE A0 2
e) What do you mean by fiat money?
feeaio sl <=1te < e
f)  What is equation of exchange?
g Aead S 9= 2
& What is demand deposit?
Bifewt SisiS FIE e 2
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h)  What do you mean by broad money and narrow
money?
fags @ 7@ o 7ere fe @t
2" Define high powered money.
T e S e e |
j)  What is cconomic growth?
wdftfes 9t airs 4
v k¥~ What do you mean by disguised unempolyment?
TH] (4a1g Fre @ @R
1), What do vou mean by open and suppressed
inflation? =
TE @ wfile Nuriffe 2=e & (e
What is the difference between voluntary and
involuntary unemployment?
Stz @az raliae @@ETEa T oneey e
oy~ What do you mean by inflationary and
deflationary gaps?
ErAfEHT @A THMRLEEATS T E0S 6 @@
Define personal income and personal
disposable income.
see wre: Afeere Wl g4 Afeete fvfe cner = |
Answer any four questions from the following:
5%x4=20
FrefAfe @I bR 209 TEa we o
What is circular flow of income? Explain briefly
circular flow of income for a closed cconomy
without government scclor. 2+3=5
S B 2 FE A ¢ G A CReag
4% Tefdfeq A bl Zarg FOFLA AT
b)  Analyse GNP as a measure of welfare,
= TIE GesArE SR e we R
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ChDP = GNP

¢} i) Define autonomous and induced
investments,
Hew| e Tuge R ¢ Sge e
A4~ Find NDP, . from the following data:
Gross domestic fixed investment- Rs.1,00,000

[nventory investment- Rs.635,000
Depreciation - Rs.20,000
Indirect Taxes - Rs.15,000
Subsidics - Rs.15,000
Consumption expenditure - Rs.1,50.000
Residential Construction investment - Rs.45.000

243=5

Crafarere w ol (T Crifare eel) A6 GRATR Seeofme fefa e
B o (e Ao — Rs.1,00,000

“{stj =g el R — Rs.65,000
T - Rs.20,000
AT 4 — Rs.15,000
T — Rs.15,000
celd g — Rs.1,50,000
spEfereiiel siceere fafaie — Rs.45,000
A Briefly explain 'Paradox of thrift'.
FEOHLA A =R e $orer )

e)  Discuss different motives of demand for money.
el vifEvia [Ries Srpel wmemsa ¢4

f)  Whatare the effects of inflation in an economy?
@I s ey aeaef [ e

Answer any two questions {rom the following:

10%2=20
fraffre @it b ave T e ¢
a)  Briefly discuss the methods of NI accounting.
e o Afaneis sEfe e A AAnT A
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b) How does equilibrium arise in a simple
Keynesian model? What is the nature of the

equilibrium? 8+2=10
e (5 Ore o el e 20 ¢ ug ered
eiaAmioa e a2y

¢) 'Velocity of money is a residual factor'—Is this
statement true? Give reasons for your answer.
Briefly discuss the 'Cambridge Approach of the
quantity theory of money'. 4+6=10
wrda @6 a=ib GafiE woans —ag Teh
E] 2 (ol Te@a HelrE afe wie | sl AfaenA
wred (FRGE 2210 AT WED T
,dﬂ/ A)~ Define money multiplier.
| ALG| TG : SLR T |
i7" Briefly explain the credit creation process
of a banking system. 3+7=10
a=fb aEE aazr e e sjen dfemi
T ol SKCHFCA I FA |




