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COMMERCE

[GENERAL]
Paper : IV
GROUP-III
(Advanced Accounting)
[OLD SYLLABUS]

Full Marks : 100 Time : 3 Hours
The figures in the right-hand margin indicate full marks.

Candidates are required to give their answers in

their own words as far as practicable.

GROUP-A
Tet-3
1. Answer any six questions: 1 x6=6
@~ /G &ess Ted nis e
i)  What is Partial Repossession?
SRR o e
i1)  What do you mean by Sub-Royalty?
Tol Fg-OITl 0o F (@RI?
iii) What is Ex-interest price of Debenture?

YOI I-RC! [ 2

[Turn over]

Mention the maximum no. of Shareholders

of a Private Company.

G qERT @l A0S ERaErer FRa
TE T4 |

v)  What is average clause?
ST Il 2

vi) What is meant by allotment of shares?
CORITT SO A0S IR 2

vii) What is Purchase Consideration?
@7 efenl 2

viil) What is the full form of DIN?
DIN-g71 sjefmmel e

2.  Answer any eleven questions: 2x11=22

@@ @NE@T a4md Ted 7ie ¢

)

ii)

25(C)/0S

When do you value goodwill?

T I PR F2
Name the two sides of Balance Sheet as

per Schedule-III of the Companies Act.

wio Wees A 9|
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iif)

Vi)

vii)

viii)

25(C)/0S

Is there any restriction on the maximum

tenure of Preference Share?

TAfEFR GRIEE AR GRmE o @
Ny =itz e

Give the journal of equity share reissued

at discount.

320 RIE SRR e FA7 @i (@1ils |

Mention two importances of Packages

Accounts.

AopiaE o 1t wwe SEmd F9|
Write the meaning of Holding Company.
@Fe @i W @

Which terms are used in place of Trade
Debtors and Trade Creditors as per
Schedule 11?7

Trade Debtors @ Trade Creditors-&43 =i
w111 SRR (PR (P =% IR FA 22

What do you mean by Super Profit?
Super Profit I F (AR 2

What is meant by Sinking Fund?
FACAIT Ol w0 F (e

What is Minority Interest?

SRl @ FL Fie
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xi) When do you prepare Branch Adjustment

Account?
Branch Adjustment Account F% 2&9 F<°?
xii) Name two methods of Share Valuation.
T CRI-E0RE omfed @ 51|
xiil) What is Capital Reserve?
Yo Ao Fe
xiv) What is Mortgage Debenture?

ITF Aelofg e

xv) Distinguish between Share Warrant and
Share Certificate.

CRIIE SARIT 8 (<RI FHNoAa Ol e |
GROUP-B
Retor-2
Answer any seven questions: 6x7=42
@~ AfB eess Tex wie ¢
1)  Distinguish between:
Al el w7 ¢

a) Instalment Payment and Hire

Purchases,

TR 22l ¢ eeE a9,
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b) Branch and Department

IR
ii) Pass journal entries for Redemption of
Preference shares, at a premium of 10%,
out of profits:
EQUITY AND LIABILITIES: 4

Shareholders Fund-
Equity Share Capital (5,000 shares @Z100 each) 5,00,000
8% Preference Share Capital (1,000 shares @ 100 each)[ 1,00,000

Reserve & Surplus-

Capital Reserve 20,000
Security Premium 10,000
General Reserve 60,000
Profit & Loss 40,000

Current Liabilities-

ASSETS: 3
Non-current Assets-
Tangible Assets-
Land & Building 1,80,000
Plant & Machinery 2,50,000
Furniture 1,00,000
Current Assets-
Trade Receivables 90,000
Inventory 20,000
Cash & Cash equivalents 1,40,000
7,80,000

Trade Payables 50,000
7,80,000
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iii)

25(C)/0S

EG e

Outline the features of a Company Balance
Sheet as per Schedule-III of the Companies
Act, 2013.

@Il eze, 2013-7 OHA-111 S=a
TrsHiras Bl meEal e |

How do you like to treat inter-departmental
transfer? How selling expenses and
purchasing expenses are divided among

departments?

seffern gwes Fmel ke s @
o W TR Revelr s [Reg-49s @
TG et ©lel I 20
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Vi)

25(C)/0S

On 1.5.18 a fire accident occurred in the
shop of a trader and almost whole of his
stock (fully insured at cost price) was
destroyed. The stock salvaged was valued
at ¥22,925. From the last year's Balance
Sheet, the opening stock on 1.1.18 was
ascertained at ¥3,60,000. Purchases (less
returns) upto 30.4.18 amounted to
%15,30,000 and Sales (less returns) upto
that time was %17,40,000.

Gross Profit on Sales during last four years
were 30%, 32%, 30% and 32%.

Prepare a claim to the Insurance Company

for compensation.

3G M (2|

On 1.4.18 a trader bought 2000, 8%
Government Bonds of 100 each at 99,
On 7.4.18 3/5th of the bonds were sold at

1
99—0
4 %.

Show Investment A/c in the books of the

trader.

[7] [Turn over]

vii)

viii)

25(C)/0S

Assume:

a) Accounts are closed on every 3lst
March.

b) Interest is paid on Ist April and Ist

October every year.

3G oM (2|
What is Branch A/c? What are its features?
N 2 Fe g @ETeE [ e

Chasi Ltd. purchased a tractor from Mahind
Co. on 01.01.18, the cash price being
¥3,40,000. Chasi Ltd. paid %¥1,22,000 down
and balance was to be paid in three equal
annual instalments with interest @5% p.a.
Prepare Tractor A/c and Mahind Co. A/c in
the books of Chasi Ltd.

3G M (2|

What do you mean by Internal
Reconstruction of Company? What
provisions are laid down in the Companies
Act about it?

3G M (2|
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Answer any three questions:

GROUP-C
et
10x3=30

- foa® ame Ten e ¢

4.
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New Co. Ltd. invited applications for 10,000 shares
of 100 each at a premium of ¥T5 per share and

payable as follows:
On application 20
On allotment 40 (incl. premium)
On Final call %45

Applications were received for 15,000 shares and
the company allotted pro-rata. Mr. X holding 500
shares failed to pay the Final call and his shares were

forfeited. Give journal entries.
BAG! e (74|

Prepare a Consolidated Balance Sheet from the
following information:

[Turn over]

Balance Sheets as at 31.3.18

H Ltd. S Ltd.
4 i
EQUITY & LIABILITIES:
Shareholders' Fund-
Equity Share Capital (of 100 each) 12,00,000 7,00,000
5% Preference Share Capital (of I10 each) 8,00,000 3,00,000
Reserve & Surplus- Reserve 2,00,000 80,000
P/L Balance 2,00,000 1,00,000
Current Liabilities-
Trade Payables 1,00,000 80,000
Total= | 25,00,000 12,60,000
ASSETS:
Fixed Assets— 8,00,000 7,00,000
Non-Current Investments—
(6,000 equity shares in S Ltd.) 13,00,000
Current Assets— 4,00,000 5,60,000
Total= | 25,00,000 12,60,000

Consider the following further information:

a) H Ltd. acquired 6,000 equity shares of S Ltd.

on 01.4.17.

b) The balance of P/L of S Ltd. had a credit
balance of ¥35,000 and in Reserve 65,000

on that date.
3G & (72 |

6.  Change Ltd. gives you the following information and

from that prepare a Balance Sheet as on 31.03.18

following schedule-III:

25(C)/0S [10]




4 4

Term Loan 20,00,000|| Profit/Loss (loss) balance 6,00,000
Trade Receivables 24,50,000| Sundry Expenses 1,16,000
Trade Payables 22,90,000| Loans from Debtors 4,00,000
Advanced 7,44,000|| Stores 8,00,000
Staff Advance 1,10,000(| Provisions for Doubtful Debts 40,000
Security Premium 9,50,000|| Fixed Assets (WDV) 1,03,00,000
Bank & Cash 5,50,000|| Finished Stock 15,00,000
Loose Tools 1,00,000|| General Reserve 41,00,000
Instruments 4,50,000

Capital WIP 4,00,000

Other information:

1)  Share Capital: 5,000 Equity Shares of ¥100
each, fully paid up and 8,000, 10% Preference
Shares of T100 each, also fully paid up.

ii) Depreciation on Fixed Assets was

%10,00,000.

i11) Rent outstanding was ¥14,000.
BTG 2l (74|
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Black Diamond Ltd. took lease of a coal mine from
Mr. Patel for 25 years on 1.1.12 on a royalty of
%50 per ton of coal raised with a minimum rent of
¥3,50,000 p.a. Each year's excess of minimum rent
over actual royalty was recoupable during next
2 years. In the event of strike or accident, minimum
rent would be reduced proportionately to the actual

period of work.

[Turn over]

The annual outputs were —

2012 3,000 tons

2013 6,000 tons

2014 10,000 tons

2015 8,000 tons (strike 3 months)
2016 12,000 tons

Prepare Mr. Patel A/c, Royalty A/c, Shortworkings

A/c in the books of Black Diamond Ltd.

RG] & (74 |

The following balances appeared in the books of

Royco Ltd. on 1.4.18-

a) Debenture Redemption fund A/c=%4,00,000
represented by Investment at cost of an equal
amount (nominal value=%5,00,000).

b) 12% Debentures=39,00,000.

The company sold ¥3,00,000 Investments at
¥90 for the purpose of redemption of
¥2,50,000 Debentures at a premium of 2%.

Show:

1)  12% Debentures A/c,

i)  Debenture Redemption Fund A/c,

iii) Debenture Redemption Fund Investment A/c

(Ignore interest & Brokery)
BTG 2l (74|
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