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COMMERCE
[HONOURS]
(Accounting Standards & Auditing)
Paper : VI
[INEW SYLLABUS]
Full Marks : 100 Time : 4 Hours
The figures in the right-hand margin indicate marks.
Candidates are required to give their answers in

their own words as far as practicable.

GROUP-A
(Accounting Standards)
(ot sicpig =)
(Marks : 50)
1. Answer any two questions: 1x2=2
@@ wfo amE Ted e 2
1) Name the Accounting Standard in India

which is associated with Cash Flow
Statement.

R @ AR T WA q9m e[z K=
HEFG, O w5 (T4 |
11) What do you mean by 'Revenue'?

'"Revenue' @@ 1 @RI2

[Turn over]

iii) Name the authority which issues Accounting
Standards in India.

TRe @ WE IR e W iR F@
OiF 9N 91

iv)  Mention the name of 'Accounting Standard'
which explains 'Accounting for Fixed
Assets'.
2R ifen o’ wee R @ e
GG W I Ol A Tl
2.  Answer any five questions from the following:
2x5=10
frmleriee emafer St @-@ien Anfer e ale ¢
i)  What do you understand by Cost of
Inventories as per AS-2?

AS-2 SEEIE SIS Sere St wiN e ce
Qe

i1) Name four fixed assets.
R = Fifes I w91

111) What do you mean by 'Fair Market Value'?
'Fair Market Value' J&ce F (ARi?

iv) Mention the full form of IFRS.
IFRS-93 s 2 T2 91

v)  What is 'Accounting Standard'?
IR KEF AT e

vi) Mention the names of any two 'Accounting
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Standards (AS)'".
@A @« 720 AR EF® W (AS)-9F

T 91

vii)) What do you mean by Accounting Policies?

219 e Sife e F @R

Answer any three questions: 6x3=18

- foat ama Tea nie ¢

)

iii)
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Write short notes on: 3+3=6
ENER TN G R
a) Going concern concept
BoTie efewl AcEE il
b)  Accrual concept
AT RETE Al
State the objectives of AS-9 (Revenue
Recognition).
AS-9 (Revenue Recognition)-93 Trmmiresfet

fage =41
Write short notes on: 3+3=6
ENER TN G R
a)  What is 'Net Realisable Value' as per
AS-2?
AS-2 S 'Net Realisable Value' 17

b)  When should Revenue be recognised

in case of consignment sale?

SIAT FIFAET (Fa (@G qF
‘Revenue’ 2@ ol 41 212
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What are 'Notes to Accounts'? Explain with

example.

'Notes to Accounts' 17 TwZIPR I F4 |
Under which circumstances Accounting
Standard-2 (AS2)' is not applicable?

@ (@ (R R P 2" (AS2)
Ay JJA2

Answer any two questions: 10x2=20

@~ v deaw Ted wle ¢

i)
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Discuss the procedure of issuing
'Accounting Standards' by the Institute of
Chartered Accountants of India (ICAI).
Institute of Chartered Accountants of India
TEP RN FEFE AT (AS) gFH FAI Awle
IO < |

X. Ltd. is constructing a fixed asset. The
costs of the project are given below:

a)  Materials Rs.7,00,000

b) Direct Expenses Rs.1,00,000

c) Total wages Rs.1,20,000 (% is
charged to this project)

d) Total Administrative Expenses
Rs.8,00,000 (5% is chargeable to this
project)



e) Depreciation on Assets used for the
project Rs.12,000/-

Calculate the cost of Fixed Assets.
QG oW e |

1i1) Discuss the advantages and disadvantages of
'Accounting Standard (AS)'.
‘N T (AS)-9F ARl @ Spyfaiate
DAl F1
iv) Explain the principle of 'Revenue
Recognition' when delivery of goods is
delayed at buyers request.
(Tl SR SRR @ S (FCE A
A9 [Refae <91 27 @@ 'Revenue
Recognition'-a3 wifss r 41
GROUP-B
(Auditing)
(RerwmiE)
(Marks : 50)
5. Answer any two questions: 1x2=2

@~ wfo deaw Ted wie ¢

)

ii)
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What is Internal Check?
Trerede s g e

What do you mean by Statutory Audit?
ffem W& ele F @R
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iii)

v)

What do you mean by Auditing?
FrmFIg <eTee F e

What is Test Checking?

T o Fl 2

6. Answer any five questions from the following:

2x5=10

foafafie emeferm St @-@ien sivfos Tea wie ¢

i)

Vi)

vii)
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What is Cost Audit?
RIS IS
State two features of valid voucher.

34 efeplcas qib ey Rge w9

Mention the duties of an auditor regarding

missing vouchers.

A e A Al AN STUBIF A AR
soqefe g 9|

What is Partial Audit?
RINCEREEIC Ik
Distinguish between 'Error' and 'Fraud'.

T @ RIGRE W Sy e 391

Mention two points of distinction between
'Continuous Audit' and 'Periodical Audit'.

‘GRS G e oRfsiam R s
w2l Ny g I

What is 'Audit-in-depth'?

‘et R Fi 2

[6]




7. Answer any three questions: 6x3=18
@-(Fiel TooTB s T wie ¢

1)  Internal check is a part of Internal Control
System.— Explain the statement.

Tergde [T 9T TE Serede fHREe
JRE @3 wieel | Yo e <91
i1) Narrate the provisions of Companies Act

regarding remuneration of an auditor.

e AAlfaefiee ke EE @R SigEe
feyimaf fge w0

111) Distinguish between Auditor's Report and
Certificate.

A eforame € aoRE oitgq W A1
ey =31

1v) Distinguish between Financial Audit and
Management Audit.

wifefs NI ¢ R [ErEE S oy

fef =11
v)  What is Management Audit? State its
objectives.
JElol W Fe 22E Sowhele Kge 9|
8. Answer any two questions: 10x2=20

@I 7o e Ted wie ¢
i) How do you vouch the following
transactions? 5+5=10
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iif)

22(C)/NS

Nea EEmsEE Torel fFeia IvE T2
a) Salary of Staff

FWE (o
b) Petty Cash expenses

Bl A6 GG (ST
Mention the advantages and limitations of
auditing.
@ e ¢ Aot e 74

What do you mean by the term "True and
Fair View" with reference to annual
accounts? When can they be said to disclose
such a view?

AT @I T AT e WwRy e w1l
e I @R AR T4 g foa amiq
FACR Ol M2
Discuss the provisions of the Companies
Act regarding the appointment and removal
of an auditor.

G WarREa e € SR Weww R
@IS SisEa [RueefE SiEsa 559




